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"o Havn anp ro Hovw, oll and singular tho sald property unto the Mortgageo, it suceossors and nsslgns forever,

The Mortgagor covenanta that ho fa Jawfully sclzed of the premisca heteinabova desoribed In foq slmplo absoluto
(or ouch other eatato, if any, as s stated herelnbefore), that he has good right and tawtul suthority to sell, convey,
or encumber tho same, and that the premiacs aro fres and clear of all lions snd encumbrances whatsoever except as
horetn otherwlso resited, ‘Tho Mortgagor further covenants o warrant and forover dofond all and singular tho
premised ns hereln couveyed, unto the Mortgageo forevar, from and agalnat tho Mortgagor and all porsons whomsoovor
Inwfully claiming tho same or any part thereof, .

Tho Mortgagor covenants and agreen s follows;

1. Mo will promptly pay thoe prinelpal of and Interest on tho indebtedness ovidenced by the sald note, at the
tmo and in tho manner therein provided, Privilego Is reserved to prepay ab any time, without promium or fee, the
entire indebtedness or any part thereof not lecs than the smount of ono inatallment, or ono hundred dollars ($100,00),
whichever i less,

2. Together with, and In edditfon to, tho monthly payments of principal and Interest payable under the terms
of the noto secnred hiereby, he will pay to the Morigages ns trusteo (nnicler the terms of this trust as hereinafter
stuted) on the first duy of each month until the said note is fully paid:

() A oum equal to the ground renta, If any, noxt duo, plus the premiums that will next become duo and payabla
on policles of fire and other hazard insuranco covering the mortgaged property, plus taxcs and nssessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Ia
notified) leos lf suma already patd therofor divided by tho number of montha to elapas before ono month
prlor to the date when such ground rents, prembuns, taxea and nescssmonts will besomo delinquent, such
suma to be held by Mortgages in trust to pay snid ground rents, premiums, taxes and spocial assessments,

(h) 'Tho aggregate of the amounts payablo puraunnt to subparagraph (a) and thoso payablé on the note seourcd
hercby, shall be pafd In & single payment each month, to bo applied to the following ftems In the order
atnted: .

(1) taxes, apeclal nssesements, firo and other hazard ineuranco premlums;

(17) Interest on the note sesured hereby; and

(111) amortization of the principal of eald note,
Any definienoy in the amount of such aggregate monthly payment, chall, unless mado good by the
Mortgagor prior to the duo dato of tho next such payment, constftute an ovent of default undor this

" mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not excooding four per

contum (4%5) of any justallment when paid more than fifteon (15) daye aftor the due date thereof,
to cover tho extra oxpenso invalved in handling dolinquent payments, but such “late charge' shall
not bo payablo out of tho proceeds of any sale mado to satisfy the indebtedness secured heroby,
unloss such procoods are sufficiont to discharge the entire indebtedness and all proper costa and
expenscs secured thereby, :

3. 10 tho total of the payments mado by the Mortgagor mider (a) of puragraph 2 proceding shall excond tho
amount of payments actually mudo by the Mortgageo s trustee for taxes or nssessmonts or ingurance promiuma,
na tho euso iy bo, such excess shall bo credited on subsequant payments Lo bo mado by the Mortgagor for such
items or, nt the option of Mortgagee 18 trustes, may ha'rolundled to the Mortgagor. If, howaver, such monthly
paynients shall not o sufficient to pay sich items when the same shall become due and payable, then tho
Mortgugor shall pay to the Mortgages ns trustes any amount noceasary to mako up the doficiency. Such
paymeont will be mudo within thirty (30) days after written notico from the Mortgagoo stating the smount of the
deficioncy, which notico may ho giveu by mail. I ab any timo the Mortgagor shall tender to the Mortgages, in
aceordanco with the provisions of the noto secured heroby, full payment of the ontirs indebtedncss ropresented
therehy, the Mortgageo aa trustoo shall, in computing the amount of such indebtedness, credit to tho nceount
of the Mortgugor any crodit balauce romaining undei the provisions of (s) of paragraph 2 hereof. If- thoro
shall bo s default under any of the provisions of this marlgage resulting in o public salo of tho promises covered




